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BEM:  Business Overview

Road Rail
Commercial 

Development
Investment

üTotal Expressway 
SES           38.5 Kms.

Sector C+   32 Kms.
SOE            16.7  Kms.
Total 87.2 Kms.

üTraffic Volume in Dec 18
1,224,667 trips/day
Growth 0.64% YoY

üTolls Revenue in Dec 18
27.91 MB./day
Growth 1.42% YoY

üTotal Rail
IBL     20 Kms. 18 stations
BL Ex 27 Kms.20 stations
PPL    23 Kms. 16 stations 
Total 70 Kms. 54 stations

üBL Ridership in Dec 18
291,542 trips/day
Growth 3.25% YoY

üBL farebox in Dec 18
7.39 MB./day
Growth 3.14% YoY

ü PPL O&M service income
Annual Income 
apx.1,800MB./year

üFully open BL Ex in Y2020  
Section 1:  11 Aug.  2017
Section 2:  14 Aug.  2019
Section 3:  By Mar. 2020 
(Section 3.1: 25 Dec. 2019)
(Section 3.2:  2 Mar. 2020)

üBL = IBL  +  BL Ex 
For advertising in Stations
& Trains, Retailing and
Telecommunications 

üPPL to be negotiated with 
MRTA

üExpressway Ads on SES  

üCD Revenue
Y2017       = 675 MB.
Q3/2018 =167 MB.

Growth Y17/16 = 18% YoY

ü Infrastructure portfolio
- Owns 99.99% in NECL
- Owns 65.15% in BMN
- Owns 19.29% in TTW
- Owns 17.83% in CKP

üProfit sharing in P&L 
Y2017           406 MB.
9M/2018      339 MB.

üCash Dividend Received 
Y2017          551MB.
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BEM:  Financial Highlights & Earning Outlook
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65%

30%
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Road

Rail

Commercial Development

REVENUE STRUCTURE

As of Q3/2018

DPS

Earning Highlights & its Outlook :

- Rev. growth Y17/16 = 16.3% YoY 

- Net  Profit growth Y17/16 = 19.80% YoY

- Y17 Significant Revenue growth from PPL 

Line & SOE Expressway

- Reduce interest rate fluctuation risk to

90% Fixed interest of Total Debts

- Y18 Full year impact from new projects and 

Opening BL Ex at Tao Poon ST. 

(connect PPL & BL) and the SOE ramp to the 

north.

- Y19 To Open BL Ex Section II on 14 Aug. 19

-¸нл ¢ƻ hǇŜƴ Cǳƭƭ .[ [ƛƴŜ ōȅ aŀǊΩнл
Remark : *DPS H1/2018 = 0.06

Remark : *Excluding non - cash extra item at 
2,030 MB. (net tax)



Overview of Expressway Business

Expressway Network
Distance 
(kms.)

Operator

1. First Stage Expressway System  (FES) 27.1 EXAT

2. Second Stage Expressway System (SES) 38.5 BEM

3. Northern Stage Expressway (C+)
(Bang Pa In ςPak Kret Expressway)

32.0 NECL

4. Don Muang Tollway  (DMT) 28.0 DMT

5. Ramindra-Atnarong Expressway  (RAE) онΦф EXAT

6. Bang Pli - Suksawad Expressway 
(Southern Outer Bangkok Ring Road)  
and Highway No. 37   
(Suksawad-Bang Khun Thien Section)

пнΦо EXAT

7. Bangna-Chonburi Expressway 5сΦт EXAT

8. Si Rat ςOuter Ring Road Expressway (SOE) 16.7 BEM

Total 274.2

ÅBEM is the largest private expressway operator in Thailand.

ÅMore than 1 million journeys a day in BEM toll road system.

ÅBEM is now an operator of 

ü SES (Sector A-B-C-D) under two concession agreements ending in 2020 and 2027 respectively, and

ü SOE has been operated since August 22, 2016 

ÅBEM shares 40% of Toll Revenue from FES Toll road under SES Concession.

ÅNECL, a subsidiary of BEM, is an operator of Bangpain-Pak Kret expressway (Sector C+) under a concession agreement 
ending in 2026.
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Highlights of Expressway Business
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Expressway Revenues (MB.)

Traffic ('000 Trips/Day)

Remaining Concession PeriodToll Revenues & Traffic Financial Strength

2018

2020

Toll 
Revenues

Existing 
Projects

( FES&SES&C+)

V Reliable cash revenues
V Toll revision every 5 years

V Rights to extend the 
contract for 10 years twice

SOE Project

V East-West Corridor linking 
between  Bangkok city and 
its vicinity area

V SOE Ramp opened on 
30 Sep. 18

Traffic

V Steady traffic growth
V CAGR = 2.88% (2011 - 2017)
V SOE contributes highest 

traffic growth.

Å EXAT is responsible for Land acquisition matter

Å 100% revenues to BEM, but sharing with EXAT

ƛŦ моΦр҈ ғ CLww Җ мрΦр҈Σ ол҈ ƻŦ ƛǘǎ b/C ǘƘŀǘ ŜȄŎŜŜŘǎ моΦр҈ ƛƴ ǎǳŎƘ ȅŜŀǊόǎύ

if FIRR > 15.5%, 50% of its NCF that exceeds 15.5% in such year(s)

Å Toll increased every 5 years (Fixed amount)

SOE Project

Å 30-year concession (15 Dec 2012 ς2042) under BTO basis

Å Project cost 24,145 MB.

Å Construction Cost 22,500 MB. ( Construction period 48 months)

Å 16.7 kms. with 3-dual lanes, 10toll plazas (Inbound=6, Outbound=4) 

East-West Corridor linking between Bangkok city and its vicinity

2042

2042

2027

2026

2020 2030
FES & SES 

(Sector A-B-C)

Udonrattaya 
(Sector C+)

Sirat Outer Ring 

(SOE)

SES Extension
(Sector D)

2040
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Source : MOT

Bangkok Metropolitan Mass Rapid Transit Network Master Plan 

Future Bangkok Mass Rapid Transit Network: 10 Lines total 464 kms.

Thammasart ςMahachai
(80.8 kms.)

1

2 Salaya-Hau Mark
(48 kms.)

3 Airport Link 
(50.3 kms.)

4 Lumlukka ςBang Pu 
(66.5 kms.)

5 Yot Se ςBang Wa
(15.5 kms.)

6
Bang Sue ςPhuttamonthon Sai 4
(55 kms.)

7 Bang Yai ςRat Burana 
(42.8 kms.)

8
Taling Chan-
Min BuriςThailand 
Cultural Center
(37.5 kms.)

10 Lat Phrao - Samrong
(30.4 kms.)

9 Kae RaiςMin Buri 
(36 kms.)
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Metro Map

Projects
Distance

kms.
Stations Trains Cars Status

Operated
(Year)

Operator

Blue Line (Bang Sue-Hua Lamphong)
+ 1 station (Tao Poon)

21 19 19 57 Operating
2004

Aug11, 2017
BEM

Purple Line (Bang Yai-TaoPoon) 23 16 21 63 Operating Aug 6,2016 BEM 

Airport Rail Link (Phaya Thai-Suvarnabhumi 
Airport)

28.5 8 9 - Operating 2010 SRT

Green Line
-Mochit - Kheha

35.3 31
74 296 Operating 1999 BTS

LightGreen Line
-National Stadium-Saphan Taksin-Bang Wa

14.5 13

Total (kms.) 122.2

Existing Metro Lines 6 more Lines under construction

Project
Distance

kms.
Stations Trains Cars Status

Operated
(Year)

Operator

Blue Line (Extension)
Bang Sue-Tha Pra
HuaLamphong-LakSong

27 20 35* 105 Constructing 2020 BEM

Red Line (Bang Sue-Rang Sit) 26.3 8 - - Constructing 2021 SRT

Green Line 
Mochit - Khu Khot 
Bearing ςSamut Prakan 

19
13

16
9

- Constructing 2021 BTS

Pink Line (Kae Rai ςMin Buri) 36 30 42 168 Constructing 2021 BTS

Yellow Line 
(Lat Phrao ςSamrong)

30.4 23 30 120 Constructing 2021 BTS

Orange Line
(TCC- Minburi)

21.2 17 - - Constructing 2022-2023 -

Total (kms.) 172.9

Remark: *7 of 35 trains will be used for IBL  
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Blue line (IBL) Purple line

Blue line Extensions Orange line

Purple line Extensions Blue line Extension 2

Future Expected

Highlights of Mass Transit Business

Rail Revenues & Ridership High Potential Growth

üOperated
ü PPP Gross Cost
ü Income source : O&M services 

Annual income  Apx. 1,800 MB./year
ü COD : Aug 6, 2016

ü Concession period 30 years (2013 - 2043)

Purple Line 
Bang Yai-Bang Sue

ü Under construction
ü PPP Net Cost
ü Income source : Ridership
üOperational within 2020
ü Concession period 33years

(2017 ς2050)
ü Fully open BL Ex in Y2020  

Section 1:   11 Aug.  2017
Section 2:  14 Aug.   2019
Section 3: By Mar.  2020 
(Section 3.1: 25 Dec. 2019)
(Section 3.2:  2 Mar. 2020)

Blue Line Extension
Hua Lamphong ςLak Song

Bang Sue ςTha Phra

Farebox 
revenues & 
Ridership

V Organic ridership growth 6-8%
V Fares revision every 2 years
V Additional revenues from Purple 

line
V Passengers fed to Initial Blue 

Line

Expected 
Service by 
Distance

V Purple line operated on Aug 6, 
2016

V BL EX  is expected to fully 
operate in Y2020

Initial Blue Line 
Hua Lamphong ςBang Sue

üOperated
ü PPP Net Cost
ü Income source : Ridership
ü COD : July 3, 2004
ü Concession period 25 years (2004 - 2029) 
ü Extended  to  the  year  2050 in accordance 

with BL EX Concession.

2,248 
2,374 

3,230 

4,521 

3,562 

291 
300 317 

342 

370

2014 2015 2016 2017 9M/2018

Farebox Revenues
(THB mm)

Ridership ('000 Trips
per Working Day)
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Grand Palace

Siriraj Hospital
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BIG C

The Mall 
Tha Pra
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Paknam 
Temple

Hua Lumphong 
Grand Station

Rajini School

Royal Navy

Phayathai 3
Hospital

China Town

Sampheng Wholesale Market
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Lak 
Song

EGAT HQ
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Major Pinklao

Central Pinklao

EENN Hospital

Thonburi 2Hospital

New Parliament
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Siam Museum

Bank of Thailand

Depot

Tiewpaingam
School

Somdejchaopraya 
University

Emerald Buddha Temple

Yothinburana 
School

Siam 
University

SCG HQ

Map of Blue Line Extension (BL EX)

Section I

Section III

Section II

Opened 11 Aug. 2017

Start from 25 Dec. 2019*

Open 14 Aug. 2019

Section 3.1: Tao Poon ςSirindhorn 
stations target to open 25 Dec. 2019 

Section 3.2:Tha Pra ςSirindhorn 
stations target to open 2 Mar. 2020 

*

*
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Section I (Bang Sue - Tao Poon station)

2020

Kamphaeng Phet

Existing IBL

Tao Poon

BL  EX

Tao Poon Bang Sue

SECTION I
(Bang Sue ςTao Poon station)

1 km.

PPL

Section I

From Bang Sue

Operated since August 11, 2017

Tao Poon
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