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BANGKOK EXPRESSWAY AND METRO

Commercial
Road Investment
Development

U Total Expressway
SES 38.5 Kms.
Sector C+32 Kms.
SOE 16.7 Kms.
Total 87.2 Kms.

U Traffic Volume in Dec 18
1,224,667 trips/day
Growth 0.64% YoY

U Tolls Revenue in Dec 18
27.91 MB./day
Growth 1.42% YoY

U Total Rall

IBL 20 Kms. 18ations
BL Ex 27 Km&0 stations
PPL 23 Kms. Kdations
Total 70 Kms. 54tations

I BL Ridership in Dec 18

291,542 trips/day
Growth 3.25% YoY

] BL farebox in Dec 18

7.39 MB./day
Growth 3.14% YoY

PPL O&M service income
Annual Income
apx.1,800MB./year

1 Fully open BL Ex in Y2(Q

Section 1: 11 Aug. 2017
Section 2: 14 Aug. 2019
Section 3: By Mar. 2020
(Section 3.1: 25 Dec. 2019)

(Section 3.2: 2 Mar. 2020)

=IBL + BL Ex
For advertising in Stations
& Trains, Retailing and
Telecommunications

1 PPL to be negotiated with

MRTA

1 Expressway Ads on SES

] CD Revenue

Y2017 =675 MB.
Q3/2018 =167 MB.

Growth Y17/16 = 18% YoY

U Infrastructure portfolio
- Owns 99.99% in NECL
-Owns 65.15% in BMN
-0Owns 19.29% in TTW
-Owns 17.83% in CKP

U Profit sharing in P&L
Y2017 406 MB.
9M/2018 339 MB.

U Cash Dividend Received
Y2017 551B.
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REVENUE STRUCTURE

As of Q3/2018
5%
30%
65%
Road
Rail

m Commercial Development

TOTAL REVENUE

NET IBD/E
Unit : Times
1.38
1.33
1.30
2016 I 2017 Q3/2018

Unit; MB.
13,233 15,393
: 12,503
2016 I 2017 9M/2018
DPS/EPS
Unit: Baht
0.17 0.20 0.18
0.11 0.13
0.06*
2016 I 2017 oM/2018
DPS
EPS

Remark : *DPS H1/2018 = 0.06

NET PROFIT
Unit: MB.
3,123
2,804*
2,606
2016 2017 9M/2018

Remark : *Excluding norcash extra item at
2,030 MB. (net tax)

Earning Highlights & its Outlook :

- Rev. growth Y17/16 = 16.3% YoY

- Net Profit growth Y17/16 = 19.80% YoY

- Y17 Significant Revenue growth from PPL
Line & SOE Expressway

- Reduce interest rate fluctuation risk to
90%fFixed interest of Total Debts

- Y18 Full year impact from new projects and
Opening BL Ex at Tao Poon ST.

(connect PPL & BL) and the SOE ramp to the
north.

- Y19 To Open BL Ex Section Il on 14 Aug. 19
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Overview of Expressway Business

Distance
N G‘ Expressway Network (kms.) Operator
Sector C+ .
A NECL 1. First Stage Expressway System (FES) 27.1 EXAT
" Watt BANG PA/IN - PAKKRET 2. Second Stage Expressway System (SES) 38.5 BEM
1aengdg attana
Chao Phraya
A _1_ 3. gortheFEn IStaFg);ekEépreésway*()c 32.0 NECL
e i Sector C s (Bang Pa I Pak Kret Expressway)
onthaburi
Erachachuss S 4. Don Muang Tollway (DMT) 28.0 DMT
Sirat-WOBRR us i
® Soéxpretssway Temmina 5. RamindraAtnarong Expressway (RAE) OHDD EXAT
D 6. Bang Pl Suksawad Expressway
Thonburi Srinakarindra (S?ju;he;]n OUtl\?r B:;inlgkok Rlng Road) nHDO EXAT
Huatam § Moto n an |g Wa.y 0.
Socior it Sukumvit L0 Basterm soaboary (SuksawadBang Khun Thien Section)
ector Ra , At Narong
Silo '1' 7. BangnaChonburi Expressway 5c &1 EXAT
Ban SUVARNABHUMI ) )
Bangrs g,,mc;,o,,bu"_& AIRPORT 8. Si Rat, Outer Ring Road Expressway (SOE) 16.7 BEM
Rama IX Bridge Samutprakarn Total 274.2

A BEM is the largest private expressway operator in Thailand.

A More than 1 million journeys a day in BEM toll road system.

A BEM is now an operator of
U SES (SectorBCD) under two concession agreements ending in 2020 and 2027 respectively, and
U SOE has been operated since August 22, 2016

A BEM shares 40% of Toll Revenue from FES Toll road under SES Concession.

A NECL, a subsidiary of BEM, is an operator of Bandjaairkret expressway (Sector C+) under a concession agreemen
ending in 2026.
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Highlights of Expressway Business

Toll Revenues & Traffic Financial Strength Remaining Concession Period

Toll V Reliable cash revenues |
REVENVCIE \/ Toll revision every 5 years L e ,
FES & SE |

Steady traffic growth (Sector AB-C) M _______ 2_0_3_°i _______ ?E"E?i

mmm Expressway Revenues (MB.)

=m==Traffic (‘000 Trips/Day)

1,214 1,228 \ !

1104 Li142 1178 T V' CAGR = 2.88% (2042017) '
v._’_.m;—' V SOE contributes highest e

8,815 traffic growth. !

7,576

o SES Extension
Existing (g Rights to extend the (SectorD)

Projects -

( FES&SES&C contract for 10 years twice irat Outer Ring
V EastWest Corridor linking (508
between Bangkok city and A A
SlOl=(eIEle  its vicinity area 2018 2042
2014 2015 2016 2017 9M/2018 V SOE Ramp Opened on
30 Sep. 18

SOE Project

A 30-year concession (15 Dec 20&2042) under BTO basis A EXAT is responsible for Land acquisition matter
A Project cost 24,145 MB. A 100% revenues to BEM, but sharing with EXAT
A Construction Cost 22,500 MB. ( Construction period 48 months) AT Modp: f CLww X Mp®p:2Z omE: 29
A 16.7 kms. with 3dual lanes, 1Qoll plazas (Inbound=6, Outbound=4) if FIRR > 15.5%, 50% of its NCF that exceeds 15.5% in such year(s)

EastWest Corridor linking between Bangkok city and its vicinity A Toll increased every 5 years (Fixed amount)

SE/M .
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Bangkok Metropolitan Mass Rapid Transit Network Master Plan

Future Bangkok Mass Rapid Transit Network: 10 Lines total 464 kms.
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Metro Map

Existing Metro Lines
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Projects DEIRNCE Project D'StancStation Trains| Cars Status SFEIELEE Operator
kms. kms. (Year)
B':'el "'t”f. (Ba$g Sgd“a Lamphong) 21 19 | 19 | 57 | Operating |, 21010‘;01. BEM | [Blue Line (Extension) X _
station (Tao Poon) : ugll, Bang SuéTha Pra 27 20 35 105 |Constructing 2020 BEM
Purple Line (Bang YdiaoPoon) 23 16 21 63 | Operating /Aug 6,2016 BEM HuaLamphongLakSong
Airport Rail LinkPhaya ThaBuvarnabhumi .
Airgort) KPhay 285 8 9 - Operating 2010 SRT | Red Line (Bang StRang Sit) 26.3 8 - - |Constructing 2021 SRT
Green Line Green Line
~Mochit - Kheha 353 31 _ Mochit - Khu Khot 19 16 - Constructing 2021 BTS
LightGreen Line e - 74 | 296 | Operating | 1999 BTS | Bearingc Samut Prakan 13 9
- National StadiuraSaphan Taksi#Bang Wa| ) Pink Line (Kae RagiMin Buri) 36 30 42 168 |Constructing 2021 BTS
Total (kms.) 122.2
Orange Line )
(TCG Minburi) 21.2 17 - - Constructing 20222023

BANGKOK EXPRESSWAY AND METRO

Remark: ¥ of 35trains will be used for IBL




Highlights of Mass Transit Business

Rail Revenues & Ridership High Potential Growth . 9aQa NI Af
mmm Farebox Revenues
(THB mm)
) o . V Organic ridership growth-8% i..; Future Expected
—#—Ridership (‘000 Trips 370 V Fares revision every 2 years
\%

per Working Day) 342 Serelies Additional revenues from Purple
300 317 - revenues & e
291 ’ ' '
Ridership V Passengers fed to Initial Blue &

Line 23 23
B El E

V Purple line operated on Aug 6
201% P 9o 2015 2016 2018-20F2021-23F2024-26F

BL EX is expected to fully m Blue line (IBL) m Purple line
operate in Y2020

Expected

Service by Vv

Distance
m Blue line Extensions m Orange line

2014 2015 2016 2017  9M/2018

INJ

Purple line Extensions Blue line Extension 2

_ Blue Line Extension
Purple Line Hua Lamphong Lak Song
Bang YaBang Sue Bang Sue Tha Phra

Initial Blue Line

Hua Lamphong Bang Sue

. R U Under construction

U Operated U Operated i PPP Net Cost

Ui PPP Net Cost U PPP Gross Cost (i Income source : Ridership

U Income source : Ridership U Income source : O&M services (i Operational within 2020

i COD :July 3, 2004 Annual income Apx. 1,800 MB./year (i Concession period 33years

U Concession period 25 yed2)04- 2029) i COD: Aug 6, 2016 (2017¢ 2050)

U Extended to the year 2050 in accordance U Concession period 30 ye§2913- 2043 i Fully open BL Ex in Y2020
with BL EX Concession. Section 1: 11 Aug. 2017

Section 2: 14 Aug. 2019
Section 3: By Mar. 2020
(Section 3.1: 25 Dec. 2019)
(Section 3.2: 2 Mar. 2020




Map of Blue Line Extension (BL EX)
Opened 11 Aug. 2017

Initial Blue Line l_A_\
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: Yan.hee Hospital N%v Parliament
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Section | (Bang Su€lao Poon station)

SECTION |

PPL

BL EX 1 km Existing IBL
<--@ —0——=0—
Tao Poo‘n 'Bang Sue Kamphaeng Phe

Y
Operated since August 11, 2017
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